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1. ThereÕs no price ad vertised . How do I kno w how much  the pr op erty is worth?

The Auc tion system allows you , the  mar ket , to firstly apprec iate  the proper ty and the n de te rmine
the price wh ich you  wou ld be  prepar ed to pay . We find that  man y bu yers literally be com e expe rts
in a pa rticul ar p rice ran ge dra win g on exp eriences from look ing a t a  va riety of  prop erties, an d
then comp arin g locati on, style, features etc  to help  them deter mine its value. If you need help
wi th a guid e to price, the real  estate con sulta nt ma y be ab le to prov ide you w ith references of
comparab le propert ies sold, or alternatively, y ou may wish t o obtain a n ind ependent  valuation.

2. Do I ha ve to b e in an  uncon ditiona l position  to bid at Auction ?

Put simply,  yes! It is consid ered if  you bi d at Auc tion you a re essentially maki ng  a n uncond itional
offer  ie. if your bid is suc ce ssful, you have bou gh t the  prope rty. Generally, the re will be a 3-4 we ek
lead -up per iod t o all ow time for y ou t o obtain any report s you may requir e along wit h arranging
finance. Also, i t may be p ossible for the V endo r to extend  the set tlement da te  to allow a  longer
time  for you to sell your  cur rent  propert y so that  you can bid  at  Auct ion.

What eve r your c ircumstanc es, we  find most peo ple are able to bid  at  an  au ct ion provided there
homework is done beforehand and  in consu ltation with the real est ate a gent.  Be sure t hough to
let  the a gent  know tha t you d o hav e an in terest in the p roper ty, as some time s proper ties can be
sold prior to Au ct ion,  and c an le av e pot ent ial bu yers d isapp ointe d  throug h keeping  their interest
to thems elv es.

3. How do  I bo rrow mon ey wh en I don Õt kno w the  pric e?

Most lend ing in stitut ions are now conversant with tod ayÕs auction p ra ct ices, and  wi ll agree to a
pre-approve d mo rtgage  up to a ce rtain Ôbidding  price Õ. You  will then know just how high you  can
bid to. Overall though, the fac t that  you are bo rrowing money should not prevent you  from bidd ing
or buy ing at Auct ion.

4. What if  I ha ve a  house to sell?

The fact  that  you own a pr ope rty is not  det rimental t o you b uying at Auct ion.  One of the bene fits
of buy ing a t Auct ion is that you may hav e up to three  mont hs or more,  wit h prior  per mission from
the Vendo rs, to organise and ge t your own  prop erty sold. ItÕs wor th reme mb ering tha t ot her buyers
wi ll be in the sa me posi tion as you - which is a good  p osition  to buy the prop erty prio r or on the
a ucti on d ay , rath er th an  lea ving  it to  th e of f-cha nce of  af te r the a ucti on d a y, a nd  the ref o re
possibly missing ou t alt oge ther. If you belie ve you r prope rty is Ôsaleable Õ we wou ld  advise  you  talk
to the  rea l esta te co nsultan t ab ou t wheth er they ha ve somebo d y Ôwa iting Õ for a  p rop erty like
you rs - an ea rly sale may b e close r than you t hink.
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5. Am I able to make an  of fer prior to Au ction?

You may , however , p lease  realise t he follow ing  guideli nes:
i) The of fer is consid ered a bid  a nd i s therefo re ma de under the T erms a nd Cond itions of

Auc tion ie.  a cash, unconditional of fer.
ii) If the  o ffe r is una c c ep ta b le , th e  Purc ha ser w ill b e  no t ified . The o ffe r WILL NOT b e

coun tersigned by t he Vendor .
iii) The Purchase r may the n decide whe ther  to increase the  offer or  wait u ntil auct ion day.
iv) If th e  Vend or d ec id es th e  o ffe r is a ttra ct ive eno ugh , the Purch a ser w ill b e  a d vised .

How eve r, be cau se this is a Publ ic Auctio n an d  not a Priva te Trea ty sale, al l interested
p arties w ill b e conta c ted  by thei r respect ive agents a nd  ad vised that a n a cceptab le
of fer has b een  presented  to th e Ven do r. The p rice is no t rev ea led , bu t th e intereste d
part ies are told that  an Auc tion or Multiple  Offer  will be condu ct ed  at  a pre- d etermined
time (to  b e d eter mine d b etwe en the Marketi ng Agent, Ven do r an d  th e Aucti on eer) .

v) At  the desig nate d  time,  the Auc tion eer  will open the bidding with  the of fer acc ept a ble
to t he  Vend or (yo ur offer ), and an y ot her  intereste d part ies will be  g iven the  opp ortunit y
to bid.  If the re is further bidding , it will natu rally be  sold to the  highest b idd er. In the event
there is no  further bidd ing, then  the open ing  bid  wi ll be  d ecla red  the high est b id  a nd
the propert y sold Ôunder the ha mme rÕ subject to the  Vendors reserve price.

6. Can I ha ve someo ne  else bid for me?

Yes. An yon e ma y b id  for yo u on Au cti on  d a y. How ev er, it is imp orta nt th at  yo u p rovide  th em
written  ad vice as to how  high you  wish them  to bid to. Such bidde rs could be  your solic itor, pe rsonal
b a nker, va lue r, the rea l estat e co nsultan t o r a n expe rienc ed  memb er of  you r fa mi ly. With th e
p ermission of  the Vend or a nd  wi th p rior noti fica tio n you ma y a lso bid b y p hon e. If you are the
successf ul b idder, then  the signi ng o f the subjoin ed Agreeme nt for Sale an d Purcha se must be
com plet ed by  the Purcha ser or Purcha sers Agen t on the  day  of Auc tion, toget her with you r written
ad vice should  you b e unab le to sign the  agreeme nt y ourself.

7. What abou t the Terms an d Cond itions of Sale?

A full co py of  the Au cti on  Terms a nd  Con di tion s of  Sa le ca n b e ma de  a va ila b le to  yo u up on
reques t, wi th the mor e c ommon con sidera tions as follows:

i) 10% deposit is p ay a ble on the d ay of  auc tion if you  are t he succ essful bid der .
ii) Settlem ent is as per the Aucti ons Terms and  Cond itions unless a n a lter na tive d ate has

been pr e-arranged prior t o t he Auc tion day.
iii) A full list of ch a tte ls are nor mally ment ioned and for m part  of the Terms and  Cond itions.
iv) GST will a lso b e ment ioned  in the  Terms and Condi tions of Sale. Note that on resident ial

homes ther e is nor mall y no GST payable.
If you h av e a ny con cerns regard ing the Auctio n Terms and  Cond itio ns of Sale, then you should
cons ult t he real est ate consult a nt  or your solicitor .

PLEASE REMEMBER . . .

The  Auc tion proc ess is used wide ly through ou t the  wor ld, with a long history for peo ple purchasing
everyt hing f rom fruit and  veget ab les to f ine art , racehor ses and  livestoc k - as well as real estat e.
If you  have any  further quest ions or c once rns in reg a rds to pur ch a sing an Auct ion pr opert y, then
please t a lk to t he real est ate consult a nt  - we a re here t o help.
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1. ThereÕs no  price adv ertised.  How do  I know  how much the  prope rty is worth?

The Auc tion system a llows you, the market, to firstly apprec ia te the property and then determine
the price which you would  be prepared to pay. We find  tha t many buyers litera lly become experts
in a  p ar tic ular pr ic e rang e d raw ing  on expe rienc es from looking  at  a v ar iety o f p rope rties, a nd
then c ompa ring  loc a tion, style, fe a tures e tc  to help t he m d etermine its va lue. If you  ne ed help
with a  g uide  to p ric e, the rea l esta te c onsultan t may  be a ble to p rovide  you wi th referenc es of
c omparable p roperties sold,  or a lterna tively, you may wish to ob ta in an  inde pendent va lua tion.

2. Do I hav e to be  in an unc ond itional  position to bid at Auc tion?

Put simp ly, yes! It is conside red  if you b id  a t Auc tion you are essentia lly making an  unc ondi tiona l
offer ie. if your b id  is succ essful, you have bought the property. Genera lly, there will be a  3-4 week
lead-up period  to a llow time for you to ob ta in any reports you may require a long with a rrang ing
financ e. Also, it ma y be po ssib le for the Vendor to extend the settlement dat e to a llow a longer
time fo r you to sell your c urrent p roperty so tha t you c an b id a t Auc tion.

Whatever your c ircumstances, we find  most peop le a re ab le to b id a t an auc tion provided there
homework is done beforehand and in c onsulta tion with the rea l esta te ag ent. Be sure though to
let the ag ent know that  you do  have  an interest in the property, as sometimes properties c an be
sold  p rior to Auc tion, and can leave  potentia l buyers disappo inted through keep ing their interest
to themselve s.

3. How do I borrow money when I donÕt know  the price ?

Most lending  institutions are now c on versant with toda yÕs auc tion prac tices, and will ag ree to a
pre-approved mortgage up  to a c erta in Ôb idd ing pric eÕ. You will then know just how high you c an
b id  to. Overall though, the fac t tha t you are borrowing  money should not prevent you from b idding
or buying  a t Auc tion.

4. Wha t if I hav e a house to sell?

The fac t tha t you own a  property is not detrimenta l to you bu ying  a t Auc tion. One of the benefits
of buying  at  Auc tion is tha t you may have  up  to three months or more, with p rior permission from
the Vendors, to organise and get your own property sold . ItÕs worth remembering that other buyers
will b e in the sam e p osition a s you  - wh ic h is a  g ood po sition to b uy the p rope rty p rior or on the
au c tion  da y, ra the r tha n leavin g it to the  off-c hanc e of a fter th e au c tion  day , an d therefor e
possib ly missing  out a ltogether. If you believe  your p roperty is Ôsa leab leÕ we would advise you ta lk
to the real  estat e c on sultant  abo ut  wh ethe r they have  some body  Ôwait ingÕ fo r a pro pe rty like
yours - an ear ly sa le may be  c loser than you think.
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ii) If the  o ffe r is una c c ep ta b le , th e  Purc ha ser w ill b e  no t ified . The o ffe r WILL NOT b e
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part ies are told that  an Auc tion or Multiple  Offer  will be condu ct ed  at  a pre- d etermined
time (to  b e d eter mine d b etwe en the Marketi ng Agent, Ven do r an d  th e Aucti on eer) .

v) At  the desig nate d  time,  the Auc tion eer  will open the bidding with  the of fer acc ept a ble
to t he  Vend or (yo ur offer ), and an y ot her  intereste d part ies will be  g iven the  opp ortunit y
to bid.  If the re is further bidding , it will natu rally be  sold to the  highest b idd er. In the event
there is no  further bidd ing, then  the open ing  bid  wi ll be  d ecla red  the high est b id  a nd
the propert y sold Ôunder the ha mme rÕ subject to the  Vendors reserve price.

6. Can I ha ve someo ne  else bid for me?

Yes. An yon e ma y b id  for yo u on Au cti on  d a y. How ev er, it is imp orta nt th at  yo u p rovide  th em
written  ad vice as to how  high you  wish them  to bid to. Such bidde rs could be  your solic itor, pe rsonal
b a nker, va lue r, the rea l estat e co nsultan t o r a n expe rienc ed  memb er of  you r fa mi ly. With th e
p ermission of  the Vend or a nd  wi th p rior noti fica tio n you ma y a lso bid b y p hon e. If you are the
successf ul b idder, then  the signi ng o f the subjoin ed Agreeme nt for Sale an d Purcha se must be
com plet ed by  the Purcha ser or Purcha sers Agen t on the  day  of Auc tion, toget her with you r written
ad vice should  you b e unab le to sign the  agreeme nt y ourself.

7. What abou t the Terms an d Cond itions of Sale?

A full co py of  the Au cti on  Terms a nd  Con di tion s of  Sa le ca n b e ma de  a va ila b le to  yo u up on
reques t, wi th the mor e c ommon con sidera tions as follows:

i) 10% deposit is p ay a ble on the d ay of  auc tion if you  are t he succ essful bid der .
ii) Settlem ent is as per the Aucti ons Terms and  Cond itions unless a n a lter na tive d ate has

been pr e-arranged prior t o t he Auc tion day.
iii) A full list of ch a tte ls are nor mally ment ioned and for m part  of the Terms and  Cond itions.
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If you h av e a ny con cerns regard ing the Auctio n Terms and  Cond itio ns of Sale, then you should
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